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Source: RealPage, Inc. Data represents purpose-built, off-campus student housing only.
Data includes schools in and outside the RealPage 180.

National 2019 Average Occupancy

New supply coupled with declining enrollment has had an 

adverse impact on occupancy of off-campus housing at 

most universities.



Source: RealPage, Inc. Data represents combination of off-campus, purpose-built  
and on-campus properties. Fall 2020 represents expected based on RealPage’s 

pipeline tracking. - includes all universities nationally. 

On-campus deliveries as a percentage of total completions (on- and off-campus) 

have been trending upward over the past few years as universities improve their 

own housing stock to attract new students and retain the existing ones.

National Units Delivered



The 2020 off campus  
Supply leaderboard is a  
mix of Developers’ cycle  
Favorites (Florida, asu) 
And - until now - some 
afterthoughts (uab, fiu)
Power 5 Universities such as Florida, Arizona State, NC State have been 

developer’s favorites over the years. However, schools like University of 

Alabama at Birmingham that was once considered an afterthought are 

now also seeing development activity.

Source: RealPage, Inc. Data represents purpose-built, off-campus student housing only.

Top Marketed by Units Delivered



Even universities in Power 5 Conferences have not been immune 

to the effects of new supply and flat to declining enrollment.

Source: RealPage, Inc. Data represents purpose-built, off-campus student housing only.
Data includes schools in and outside the RealPage 180.

Excludes schools with fewer than three properties reporting.

Lowest Average Occupancy Markets



Aging resident halls that were originally constructed in the 1960’s and 1970’s have prompted 

universities to upgrade or build new dorms to attract and retain top enrollment prospects. 

Today’s student is looking for modern, innovative, and collaborative community space, increased 

privacy with bed-bath parity, more green features, and high-speed WI-Fi access everywhere.

These schools lead the nation for newly-added on campus housing stock this cycle

UNIVERSITY Total New on campus beds 
(2011 - 2019)

% Growth of on campus beds  
(2011 - 2019)

Ohio State  
University

4,618 46.1%

University of  
Washington

4,173 81.7%

University of  
 California Los Angeles

3,676 38.5%

University of  
California Irvine

3,625 29.2%

Iowa State  
University 3,436 35.7%

San Diego  
State University 

3,194 90.4%

University of  
California San Diego

2,909 26.5%

Purdue 
University

2,849 24.6%

University of  
Colorado Boulder

2,769 40.6%

University of  
California Davis

2,733 56.8%

Source: RealPage, Inc. Data represents on-campus housing only.

STUDENT HOUSING GRID

2019 2019 2018 2018* 2019

UNIVERSITY UM MSU WMU CMU GVSU

Total Enrollment 48,090 49,809 18,972 16,975 24,033

Trend (Up or Down)
Up  

from 46,716
Down  

from 50,351
Down  

from 19,994
Down  

from 18,430
Down  

from 24,677

Undergrad Enrollment 31,266 38,465 16,213 14,795 21,112

Trend (Up or Down) Up
Down  

from 38,701
Down  

from 16,900
Down  

from 16,087
Down  

from 21,680

Freshmen Enrollment 5,553 9,493 3,617 3,150 4,405

Trend  
(Up or Down)

Down  
from 5,681

Down  
from 9,602

Down  
from 3,948

Down  
from 3,559

Down  
from 4,577

On-Campus  
Housing (Beds)

12,237 17,887 6,669 5,792 5,945

Occupancy 98.5% 87.1% 82% 98.8% 99.7%

Off-Campus  
Housing (Beds)

6,338 9,148 5,620 3,707 7,239

Occupancy 96.5% 96.6% 95.6% 82.5% 92.2%

Live-on Requirement

None but 97%  
of first year 

students live in  
University 
Housing

2 semesters  
for Freshman  
and Transfers

None 2 Years None

2019+Deliveries (Beds) 669 1,100 524 0 0

State High  
School Student  
Graduation Rate

78.5% 78.5% 78.5% 78.5% 78.5%

*CMU data represents 2018 information compared to 2017. 2019 data has not yet been published.



Talk to An Expert
Is your university located in a prime area for development? Contact us for a free 

consultation and request an in-depth student housing report for your market. 

Explore additional INSIGHTS

CREATING VALUE BEYOND REAL ESTATE

As one of the largest privately-held full-service commercial real estate organizations 

in the nation, Friedman Real Estate provides clients with a single point of contact 

for the full range of Advisory, Property Management, Brokerage and Construction 

services that it offers.

LET’S GET STARTED

Meet Friedman

16 MILLION SF
Under Management 

22 THOUSAND UNITS
Under Management 

800 current 
Brokerage Listings

$20B in Closed
Transactions

888.848.1671  |  WWW.FRIEDMANREALESTATE.COM
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